








Mayor and Council
ez Agenda Item
Memorandum

ITEM TYPE MEETING DATE:
Staff Report January 18, 2022

PRESENTER:

Dianna Buchanan, Town Secretary/Town Treasurer

ITEM DESCRIPTION:
FY?22 First Quarter Financial Report

BACKGROUND INFORMATION:

The Fiscal Year (FY) 2022 First Quarter (Q1) financial report shows the revenues and
expenditures at the 25% completion mark of the fiscal year. For the General Fund,
revenues are over expenditures for Q1 by $1,158,606. As a point of comparison, for the
same period in Fiscal Year 2021 revenues were reported over expenditures by $806,917.

General Fund Revenues received for the FY22 Q1 were $2,106,679, equal to
approximately 39.75% of the revenues budgeted for FY22. For comparison, FY21 Q1
revenues reported received were $1,845,050. Total FY22 Q1 General Fund
expenditures were $947,071 and expenditures are at 17.88% of the adopted budget so
they are 7.12% lower than the 25% completion mark of the budget year. For
comparison, FY21 Q1 reported expenditures were $1,038,133. For Q1 the Town has
received $154,106 for Street Maintenance and Repairs Sales Tax. To summarize, the
Town has collected more revenue at the 25% budget completion mark and spent less for
expenses for FY22 compared to the same period for FY21.

The October through December 2021 Quarterly Sales Tax Change Analysis Summary
reflects totals for collections for the Town and Street Maintenance in the amount of
$494,999. This is a 4.3% increase in collections compared to the same period of 2021.
Note that the tool used to report these numbers changed during 2021 and so the
comparison from year to year in the detailed categories will not reflect accurate
percentages of change. The categories are defined differently by both services which
results with comparing apples to oranges instead of apples to apples.



Investment reports for the months of October, November and December 2021 are
included as well as the FY22 Q1 investment report. The Detail of Security Holdings on
page 6 of the quarterly investment report provides balances of bank accounts and
investment accounts held by the Town through 12/31/2021. Bank account balances as
of 12/31/2021 totalled $18,942,360.27 which includes $18,595.39 earned interest for Q1.
Investment account balances for the same period totalled $19,916,331.29 which includes
$178.53 earned interest for Q1.

The Municipal Development District sales tax collections for the first quarter of FY 2022
total $77,772.11 averaging approximately $25,924 per month.

The anticipated audit completion for FY 2021 is still on schedule for the month of February
2022 and upon completion the auditor will provide a complete report to Town Council.

FISCAL IMPACT:

Not Applicable

[ Proposed Expenditure:

[ ] General Ledger Code:

[ ] Proposed Revenue:

[ ] Budget Amendment Required: No
[ ] Financial Review Completed by:

LEGAL REVIEW:
Not applicable.

ATTACHMENTS:

A. First Quarter FY22 Budget Report

B. First Quarter FY21 Budget Report for Comparison

C. Oct., Nov. and Dec. Monthly FY 22 Investment Reports

D. First Quarter FY22 Investment Report

E. October through December 2021 (FY22 15t Quarter) Sales Tax Report

RECOMMENDED MOTION AND/OR ACTION:
Review the information. No action is needed.



TOWN OF ARGYLE
FY 21-22 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 2021)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF BUDGET
FUNDS BUDGET ACTUAL BUDGET BALANCE
GENERAL FUND
REVENUES
Ad valorem tax 2,547,132 1,233,966 48.45% 1,313,166
Sales tax 997,000 310,367 31.13% 686,633
Franchise tax 420,000 100,641 23.96% 319,359
Municipal court 225,000 48,561 21.58% 176,439
Permits & registrations 41,000 12,640 30.83% 28,360
Construction permits 742,075 369,206 49.75% 372,869
Development 33,000 16,421 49.76% 16,579
Other revenues 118,300 13,878 11.73% 104,422
Transfers In 173,485 - 0.00% 173,485
Other proceeds - - 0.00% -
TOTAL REVENUES 5,296,992 2,105,679 39.75% 3,191,313
EXPENDITURES
Town Council 234,665 11,745 5.01% 222,920
Administration 551,636 192,164 34.84% 359,472
Finance 366,448 39,308 10.73% 327,140
Municipal Court 122,245 25,373 20.76% 96,872
Information Technology 197,921 26,824 13.55% 171,097
Police Administration 401,495 93,420 23.27% 308,075
Police Operations 1,615,204 284,900 17.64% 1,330,304
Animal Control 28,000 3,953 14.12% 24,047
Community Development 481,352 73,807 15.33% 407,545
Comm. Devel. - Inspections 360,632 72,905 20.22% 287,727
Street Maint. Administration 383,996 55,220 14.38% 328,776
Street Maintenance 463,858 67,454 14.54% 396,404
Transfers to Other Funds 89,540 - 0.00% 89,540
TOTAL EXPENDITURES 5,296,992 947,071 17.88% 4,349,921

REVENUES OVER/ (UNDER) EXPENDITURES - 1,158,608



TOWN OF ARGYLE

FY 21-22 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 2021)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF BUDGET
FUNDS BUDGET ACTUAL BUDGET BALANCE
SPECIAL REVENUE FUNDS
MUNICIPAL DEV DISTRICT FUND
REVENUES 285,000 79,142 27.77% 205,858
EXPENDITURES 416,920 16,258 3.90% 400,662
REVENUES OVER/ (UNDER) EXPENDITURES (131,920) 62,884 ~ (194,804)
CRIME CONTROL & PREVENTION FUND
REVENUES 227,200 79,251 34.88% 147,949
EXPENDITURES 200,025 14,444 7.22% 185,581
REVENUES OVER/ (UNDER) EXPENDITURES 27175 64,807 ~ (37632)
STREET MAINTENANCE SALES TAX FUND
REVENUES 453,000 154,106 34.02% 298,894
EXPENDITURES 187,650 - 0.00% 187,650
REVENUES OVER/ (UNDER) EXPENDITURES 265,350 154,106 T 111244
BUILDING MAINTENANCE FUND
REVENUES 50,000 - 0.00% 50,000
EXPENDITURES - - 0.00% -
REVENUES OVER/ (UNDER) EXPENDITURES 50,000 - T 50,000
COURT TECHNOLOGY FUND
REVENUES 7,620 1,434 18.82% 6,186
EXPENDITURES 7,500 110 1.47% 7,390
REVENUES OVER/ (UNDER) EXPENDITURES 120 1,324 — (1,204)
COURT SECURITY FUND
REVENUES 7,500 1,731 23.08% 5,769
EXPENDITURES 3,700 - 0.00% 3,700
REVENUES OVER/ (UNDER) EXPENDITURES 3,800 1,731 2,069




TOWN OF ARGYLE

FY 21-22 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 2021)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF BUDGET
FUNDS BUDGET ACTUAL BUDGET BALANCE

PARKLAND DEDICATION FUND

REVENUES 204,665 91,664 44.79% 113,001

EXPENDITURES 45,000 341 0.00% 44,659

REVENUES OVER/ (UNDER) EXPENDITURES 159,665 91,323 T 68342
TREE REFORESTATION FUND

REVENUES 2,977 1,000 33.59% 1,977

EXPENDITURES 3,700 25,123 (21,423)

REVENUES OVER/ (UNDER) EXPENDITURES (723) (24,123) T 23400
LEOSE TRAINING FUND

REVENUES 1,300 - 0.00% 1,300

EXPENDITURES 1,300 - 0.00% 1,300

REVENUES OVER/ (UNDER) EXPENDITURES - - -
POLICE DONATIONS FUND

REVENUES 4,875 5,234 107.37% (359)

EXPENDITURES 6,344 - 0.00% 6,344

REVENUES OVER/ (UNDER) EXPENDITURES (1,469) 5,234 —_ (6,703)
SENIOR CITIZENS ORGANIZATION

REVENUES 2,685 - 0.00% 2,685

EXPENDITURES 2,600 - 0.00% 2,600

REVENUES OVER/ (UNDER) EXPENDITURES 85 - 85




TOWN OF ARGYLE

FY 21-22 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 2021)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF BUDGET
FUNDS BUDGET ACTUAL BUDGET BALANCE
CAPITAL PROJECTS FUNDS
CAPITAL IMPROVEMENTS FUND
REVENUES 2,589,600 3,624,007 139.94% (1,034,407)
EXPENDITURES 770,100 739,070 95.97% 31,030
REVENUES OVER/ (UNDER) EXPENDITURES 1,819,500 2,884,937 ~_ (1,065,437)
ROADWAY IMPACT FEES FUND
REVENUES 622,746 247,500 39.74% 375,246
EXPENDITURES - - 0.00% -
REVENUES OVER/ (UNDER) EXPENDITURES 622,746 247,500 T 3757246
EQUIPMENT REPLACEMENT FUND
REVENUES 21,500 - 0.00% 21,500
EXPENDITURES - - 0.00% -
REVENUES OVER/ (UNDER) EXPENDITURES 21,500 - T 21500
DEBT SERVICE FUND
REVENUES 751,914 348,181 46.31% 403,733
EXPENDITURES 763,750 - 0.00% 763,750
REVENUES OVER/ (UNDER) EXPENDITURES (11,836) 348,181 ~ (360,017)




TOWN OF ARGYLE
FY 21-22 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 2021)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF BUDGET
FUNDS BUDGET ACTUAL BUDGET BALANCE
UTILITY FUNDS
WASTEWATER UTILITY OPERATING FUND
REVENUES 1,091,947 342,739 31.39% 749,208
EXPENDITURES 1,148,667 56,330 4.90% 1,092,337
REVENUES OVER/ (UNDER) EXPENDITURES (56,720) 286,409 ~ (343,129)
WASTEWATER CAPITAL PROJECTS FUND
REVENUES 2,008,000 0.00% 2,008,000
EXPENDITURES 941,708 226,769 24.08% 714,939
REVENUES OVER/ (UNDER) EXPENDITURES 1,066,292 (226,769) " 1,293061
WASTEWATER DEVELOPMENT FUND
REVENUES 585,298 282,670 48.30% 302,628
EXPENDITURES 547,832 359,123 65.55% 188,709
REVENUES OVER/ (UNDER) EXPENDITURES 37,466 (76,453) T 113919




FY 2021 First Quarter Financials

TOWN OF ARGYLE
FY 20-21 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 20)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF
FUNDS BUDGET ACTUAL BUDGET
GENERAL FUND
REVENUES
Ad valorem tax 2,406,771 1,245,266 51.74%
Sales tax 784,500 271,717 34.64%
Franchise tax 423,454 89,150 21.05%
Municipal court 215,000 42,565 19.80%
Permits & registrations 42,200 10,580 25.07%
Construction permits 408,721 163,041 39.89%
Development 160,000 11,700 7.31%
Other revenues 72,150 11,031 15.29%
Transfers In 173,671 - 0.00%
Other proceeds - - 0.00%
TOTAL REVENUES 4,686,467 1,845,050 39.37%
EXPENDITURES
Town Council 241,266 50,287 20.84%
Administration 517,561 151,529 29.28%
Finance 281,421 53,735 19.09%
Municipal Court 121,805 25,546 20.97%
Information Technology 165,730 35,005 21.12%
Police Administration 402,295 135,026 33.56%
Police Operations 1,353,961 284,436 21.01%
Animal Control 27,128 8,396 30.95%
Community Development 354,413 96,453 27.21%
Comm. Devel. - Inspections 241,920 43,342 17.92%
Street Maint. Administration 313,756 73,271 23.35%
Street Maintenance 420,733 81,107 19.28%
Transfers to Other Funds 55,492 - 0.00%
TOTAL EXPENDITURES 4,497,481 1,038,133 23.08%

REVENUES OVER/ (UNDER) EXPENDITURES 188,985 806,917




FY 2021 First Quarter Financials

TOWN OF ARGYLE

FY 20-21 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 20)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF
FUNDS BUDGET ACTUAL BUDGET
SPECIAL REVENUE FUNDS

ECONOMIC DEVELOPMENT FUND
REVENUES 209,369 68,538 32.74%
EXPENDITURES 332,821 28,471 8.55%
REVENUES OVER/ (UNDER) EXPENDITURES (123,452) 40,067

CRIME CONTROL & PREVENTION FUND
REVENUES 174,662 66,006 37.79%
EXPENDITURES 197,234 17,070 8.65%
REVENUES OVER/ (UNDER) EXPENDITURES (22,572) 48,936

STREET MAINTENANCE SALES TAX FUND
REVENUES 413,224 135,281 32.74%
EXPENDITURES 207,678 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 205,546 135,281

BUILDING MAINTENANCE FUND
REVENUES 500 - 0.00%
EXPENDITURES - - #DIV/0!
REVENUES OVER/ (UNDER) EXPENDITURES 500 -

COURT TECHNOLOGY FUND
REVENUES 4,330 1,427 32.96%
EXPENDITURES 8,467 11,242 132.77%
REVENUES OVER/ (UNDER) EXPENDITURES (4,137) (9,815)

COURT SECURITY FUND
REVENUES 3,735 1,717 45.97%



FY 2021 First Quarter Financials

TOWN OF ARGYLE

FY 20-21 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 20)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF
FUNDS BUDGET ACTUAL BUDGET

EXPENDITURES 3,400 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 335 1,717

PARKLAND DEDICATION FUND
REVENUES 95,681 17,662 18.46%
EXPENDITURES 35,000 674 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 60,681 16,988

TREE REFORESTATION FUND
REVENUES 2,950 1,300 44.07%
EXPENDITURES 1,500 1,330
REVENUES OVER/ (UNDER) EXPENDITURES 1,450 (30)

LEOSE TRAINING FUND
REVENUES 1,300 - 0.00%
EXPENDITURES 1,200 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 100 -

POLICE DONATIONS FUND
REVENUES 4,500 4,393 97.62%
EXPENDITURES 6,344 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES (1,844) 4,393

SENIOR CITIZENS ORGANIZATION
REVENUES 2,685 - 0.00%
EXPENDITURES 2,600 333 12.81%
REVENUES OVER/ (UNDER) EXPENDITURES 85 (333)




FY 2021 First Quarter Financials

TOWN OF ARGYLE

FY 20-21 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 20)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF
FUNDS BUDGET ACTUAL BUDGET
CAPITAL PROJECTS FUNDS
CAPITAL IMPROVEMENTS FUND
REVENUES 2,589,600 238,780 9.22%
EXPENDITURES 4,998,600 18,163 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES (2,409,000) 220,617
ROADWAY IMPACT FEES FUND
REVENUES 332,164 55,000 16.56%
EXPENDITURES - - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 332,164 55,000
EQUIPMENT REPLACEMENT FUND
REVENUES 22,300 - 0.00%
EXPENDITURES - 46,200 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 22,300 (46,200)
DEBT SERVICE FUND
REVENUES 694,419 333,279 47.99%
EXPENDITURES 769,795 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES (75,376) 333,279




FY 2021 First Quarter Financials

TOWN OF ARGYLE

FY 20-21 QUARTERLY BUDGET REPORT
1ST QUARTER (OCT - DEC, 20)
25% OF FISCAL YEAR COMPLETE

ADOPTED Y-T-D % OF
FUNDS BUDGET ACTUAL BUDGET
UTILITY FUNDS
WASTEWATER UTILITY OPERATING FUND
REVENUES 826,720 210,488 25.46%
EXPENDITURES 826,583 176,509 21.35%
REVENUES OVER/ (UNDER) EXPENDITURES 137 33,979
WASTEWATER CAPITAL PROJECTS FUND
REVENUES 2,008,000 2,000,000 99.60%
EXPENDITURES 1,918,920 - 0.00%
REVENUES OVER/ (UNDER) EXPENDITURES 89,080 2,000,000
WASTEWATER DEVELOPMENT FUND
REVENUES 283,394 294,342 103.86%
EXPENDITURES - - #DIV/0!
REVENUES OVER/ (UNDER) EXPENDITURES 283,394 294,342




NOTE: Report is Comparing Quarter 1 of Fiscal Year 2022 (Oct-Dec) aka Calendar Q4

Quarterly Sales Tax Change Analysis Summary - Q4, 2021 (Oct - Dec)

Q4/2021 Q4/2020 QTR Change % Change
TOTAL FOR ARGYLE S 494,999 S 474,527 S 36,405 4.3%
Ag/Mining/Manufacturing S 61,509 $ 31303 S$ 30,206 96.5%
Service S 149,877 S 106,521 $ 43,356 40.7%

Utilities, Construction, Transportation/Delivery, Real Estate & Rental, Educational Services,

Arts, Entertainment, Personal & Laundry, Repair & Maintenance

Wholesalers S 31,973 $ 71,259 $ (39,286) -55.1%
Nonstore Retailers S 219008 $ 186,070 $ 32,938 17.7%
Motor Vehicle & Parts, Furniture & Home, Electronics & Appliance, Building Material,
Sporting Goods, Hobby, Apparel, General Merchandise
Information/Govt/Non-Profit S - S 36,228 $§ (36,228) -100.0%
Food Services S 29,535 $§ 24,116 S 5,419 22.5%
Undefined S 3,096 $ 19,030 $ (15,934) -83.7%
Totals shown are for the Town and Street Maintenance.
Q4, 2021 Sales Tax Category Comparison
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HilltopSecu rities m Investment Portfolio Summary

Asset Management.

Town of Argyle

For the Month Ended
October 31, 2021

Prepared by
HilltopSecurities Asset Management
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MARKET RECAP - OCTOBER 2021:

Daily covid cases in the U.S. declined by another -40% during the month of October, although cases

Report Name were still up +30% year-over-year. But, while the fourth wave was retreating in the U.S., global cases
o spiked in the last two weeks of the month, indicating the fight to eradicate the virus isn't yet over. While
Certification Page the covid nightmare lingers, supply chain disruptions continue. Extreme shipping congestion,
Executive Summary especially on the West Coast, prompted F’resident Biden to op'en.the Los Angelgs and Long Beach
ports 24/7. These two ports move approximately 35% of all shipping containers in the U.S.
Benchmark Comparison Unfortunately, simply keeping the ports open does little to walk the estimated 200,000 stranded

containers off the ships ...and even if that enormous task were accomplished, there wouldn't be
adequate storage facilities ...and even if there were, there wouldn't be nearly enough trucks and trains
to move the goods to their ultimate destination. It's already a mess, and demand by U.S. consumers
will only grow as the holiday buying season approaches. This unprecedented supply/demand
imbalance has kept inflationary pressure near a three-decade high with headline CPI climbing back to
a +5.4% annual pace in September and core PCE rising to +4.4%, its highest level since 1991. Both
indicators are expected to move even higher in October. A big part of the rise in inflation and the
tangled supply chain has to do with workers, specifically an odd lack of workers to fill open positions.
Nonfarm payrolls rose by just +194k during the month, a fraction of the 10.4 million job openings
posted in August, leaving total payrolls 5.4 million short of the pre-pandemic level of 18 months ago.

Detail of Security Holdings
Change in Value
Earned Income

Investment Transactions

Amortization and Accretion

Economic growth gradually slowed throughout the third quarter as covid-wary consumers steered

Projected Fixed Income Cash Flows clear of services and were unable to secure needed goods. Consumer spending, which typically
contributes around two-thirds of GDP, plunged, driving economic growth from a +6.7% pace in the
second quarter to a +2.0% pace in the third. Auto production, hamstrung by the severe shortage of
microprocessors, was one of several drags on growth. Residential construction was another, which
seems counter-intuitive in the midst of an historic housing boom. Homebuilders were unable to meet
demand during the quarter due to extreme shortages of skilled workers and ongoing difficulty finding
construction materials.

Market yields climbed sharply in October as investors decided the Fed's transitory inflation promise
had grown stale. Inflation expectations rose, driving the yield on two-year Treasury notes up from
0.28% to 0.50% and three-year notes from 0.50% to 0.75%. Fed officials expect to begin tapering back
on QE purchases as soon as November but haven't yet validated market expectations for a rate hike
as early as August 2022. Policy-makers will keep an eye on inflation and hope that growth is able to
resume, while the media reacquaints itself with the term “stagflation” and Congress debates the debt
ceiling once again, along with not one, but two, trillion dollar spending packages. Uncertainty, which
has been a constant market companion for the last 20 months, will be ever-present in final two months
of the year.

Page 2 of 8



m Town of Argyle
- . Investment Officers' Certification
HilltopSecurities

Asset Management.

For the Month Ended
October 31, 2021

This report is prepared for the Town of Argyle (the “Entity”) in accordance with Chapter 2256 of the Texas Public Funds Investment Act ("PFIA"). Section
2256.023(a) of the PFIA states that: “Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a written report
of the investment transactions for all funds covered by this chapter for the preceding reporting period.” This report is signed by the Entity’s investment officers
and includes the disclosures required in the PFIA. To the extent possible, market prices have been obtained from independent pricing sources.

The investment portfolio complied with the PFIA and the Entity's approved Investment Policy and Strategy throughout the period. All investment transactions
made in the portfolio during this period were made on behalf of the Entity and were made in full compliance with the PFIA and the approved Investment Policy.

Officer Names and Titles:

Page 3 of 8



m Town of Argyle
- L Executive Summary
HilltopSecurities As of 10/31/21

Asset Management.

Account Summary Allocation by Security Type

Beginning Values as of 09/30/21 Ending Values as of 10/31/21
Par Value 15,730,784.59 16,037,994.35
Market Value 15,730,784.59 16,037,994.35
Book Value 15,730,784.59 16,037,994.35
Unrealized Gain /(Loss) 0.00 0.00 M BANKDEP 94%
Market Value % 100.00% 100.00% LGP 6%
Total: 100%
Weighted Avg. YTW 0.406% 0.428%
Weighted Avg. YTM 0.406% 0.428%
Allocation by Issuer Maturity Distribution % Credit Quality
100% 100%
80%
60%
W 1STGTYBK  75% 9
POINTBK 19% = éﬁ&teralized 93"2
M TEXPOOL 6% 40% . .
Totel  100% Total: 100%
20%
0%
Overnight
Weighted Average Days to Maturity: 1
Print Date: 11/22/2021 Print Time: 5:31 pm Page 1 of 1
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m Town of Argyle
- .- Benchmark Comparison
HilltopSecurities As of 10/31/2021

Asset Management.

1.20%

100% [+ e
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- 1-YRCMT 3-MOCMT -l 6-MOCMT  -Jl- TEXPOOL - Town of Argyle

Note 1: CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and represents an average of all actively traded Treasury securities having that time remaining until maturity. This is a
standard industry benchmark for Treasury securities. The CMT benchmarks are moving averages. The 3-month CMT is the daily average for the previous 3 months, the 6-month CMT is the daily average for the previous 6 months, and the
1-year and 2-year CMT's are the daily averages for the previous 12-months.

Note 2: Benchmark data for TexPool is the monthly average yield.

Print Date: 11/22/2021 Print Time: 5:31 pm Page 1 of 1
Page 5 of 8



Town of Argyle
- . Detail of Security Holdings
HilltopSecurities As of 10/31/2021

Asset Management.

Settle Purch Mkt Days  Days

CusIP Date Sec. Type Sec. Description CPN  MtyDate NextCall Call Type Par Value Price Orig Cost Book Value Price Market Value toMty toCall YTM YTW
Bank Accounts
1GTYBKCC BANK DEP First Gty Bk - CCPD 400,288.37 100.000 400,288.37 400,288.37  100.000 400,288.37 1 0.500  0.500
1GTYBKGF BANK DEP First Gty Bk - Pooled Cash 10,349,994.47 100.000 10,349,994.47 10,349,994.47  100.000 10,349,994.47 1 0.500  0.500
1GTYBKIS BANK DEP First Gty Bk - Int & Sinking 5,989.39 100.000 5,989.39 5,989.39  100.000 5,989.39 1 0.500  0.500
1GTYBKMDD BANK DEP First Gty Bk - MDD 956,990.03 100.000 956,990.03 956,990.03  100.000 956,990.03 1 0.500  0.500
1GTYBKTRZ BANK DEP First Gty Bk - TIRZ No. 1 278,088.11 100.000 278,088.11 278,088.11  100.000 278,088.11 1 0.500  0.500
PTBKCC BANK DEP Point Bk - CCPD 47.36 100.000 47.36 47.36  100.000 47.36 1 0.270  0.270
PTBKEDC BANK DEP Point Bk - EDC 0.02 100.000 0.02 0.02  100.000 0.02 1 0.000 0.000
PTBKGF BANK DEP Point Bk - Pooled Cash 3,057,816.15 100.000 3,057,816.15 3,057,816.15  100.000 3,057,816.15 1 0.270  0.270
PTBKIS BANK DEP Point Bk - Int & Sinking 14,803.76 100.000 14,803.76 14,803.76  100.000 14,803.76 1 0.270  0.270
PTBKMDD BANK DEP Point Bk - MDD 133.24 100.000 133.24 133.24  100.000 133.24 1 0.270  0.270
PTBKTIRZ1 BANK DEP Point Bk - TIRZ No. 1 0.05 100.000 0.05 0.05  100.000 0.05 1 0.000  0.000
Total for Bank Accounts 15,064,150.95 100.000 15,064,150.95 15,064,150.95  100.000 15,064,150.95 1 0.453  0.453
Investment Accounts
TXPLAREDC LGIP TexPool - EDC 808,564.64 100.000 808,564.64 808,564.64  100.000 808,564.64 1 0.035 0.035
TXPLARGF LGIP TexPool - Pooled Cash 100,546.92 100.000 100,546.92 100,546.92  100.000 100,546.92 1 0.035 0.035
TXPLARRCI LGIP TexPool - Roadway CIP 429.91 100.000 429.91 42991 100.000 429.91 1 0.035 0.035
TXPLARWWD LGIP TexPool - WW Development 64,301.93 100.000 64,301.93 64,301.93  100.000 64,301.93 1 0.035 0.035
Total for Investment Accounts 973,843.40 100.000 973,843.40 973,843.40  100.000 973,843.40 1 0.035 0.035
Total for Town of Argyle 16,037.994.35  100.000 __ 16,037,994.35  16,037.994.35  100.000 __ 16,037.99435 1 0428 0.428
Print Date: 11/22/2021 Print Time: 5:31 pm Page 1 of 1
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HilltopSecurities

Asset Management.

Town of Argyle

Change in Value
From 09/30/2021 to 10/31/2021

cusip Security Type Security Description 09/30/21 Cost of Maturities / Amortization / Realized 10/31/21 09/30/21 10/31/21 Change in
Book Value Purchases Calls / Sales Accretion  Gain/(Loss) Book Value Market Value Market Value Mkt Value

Bank Accounts

1GTYBKCC BANK DEP First Gty Bk - CCPD 385,472.23 14,816.14 0.00 0.00 0.00 400,288.37 385,472.23 400,288.37 14,816.14
1GTYBKGF BANK DEP First Gty Bk - Pooled Cash 10,958,732.24 0.00 (608,737.77) 0.00 0.00 10,349,994.47 10,958,732.24 10,349,994.47 (608,737.77)
1GTYBKIS BANK DEP First Gty Bk - Int & Sinking 2,199.29 3,790.10 0.00 0.00 0.00 5,989.39 2,199.29 5,989.39 3,790.10
1GTYBKMDD  BANK DEP First Gty Bk - MDD 932,161.99 24,828.04 0.00 0.00 0.00 956,990.03 932,161.99 956,990.03 24,828.04
1GTYBKTRZ BANK DEP First Gty Bk - TIRZ No. 1 364.77 277,723.34 0.00 0.00 0.00 278,088.11 364.77 278,088.11 277,723.34
PTBKCC BANK DEP Point Bk - CCPD 47.35 0.01 0.00 0.00 0.00 47.36 47.35 47.36 0.01
PTBKCRF BANK DEP Point Bk - CRF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PTBKEDC BANK DEP Point Bk - EDC 0.02 0.00 0.00 0.00 0.00 0.02 0.02 0.02 0.00
PTBKGF BANK DEP Point Bk - Pooled Cash 2,463,080.56 594,735.59 0.00 0.00 0.00 3,057,816.15 2,463,080.56 3,057,816.15 594,735.59
PTBKIS BANK DEP Point Bk - Int & Sinking 14,800.39 337 0.00 0.00 0.00 14,803.76 14,800.39 14,803.76 3.37
PTBKMDD BANK DEP Point Bk - MDD 133.21 0.03 0.00 0.00 0.00 133.24 133.21 133.24 0.03
PTBKTIRZ1 BANK DEP Point Bk - TIRZ No. 1 0.05 0.00 0.00 0.00 0.00 0.05 0.05 0.05 0.00
Total for Bank Accounts 14,756,992.10 915,896.62 (608,737.77) 0.00 0.00 15,064,150.95 14,756,992.10 15,064,150.95 307,158.85
Investment Accounts

TXPLAREDC LGIP TexPool - EDC 808,522.39 42.25 0.00 0.00 0.00 808,564.64 808,522.39 808,564.64 42.25
TXPLARGF LGIP TexPool - Pooled Cash 100,541.65 5.27 0.00 0.00 0.00 100,546.92 100,541.65 100,546.92 5.27
TXPLARRCI LGIP TexPool - Roadway CIP 429.91 0.00 0.00 0.00 0.00 42991 429.91 429.91 0.00
TXPLARWWD  LGIP TexPool - WW Development 64,298.54 3.39 0.00 0.00 0.00 64,301.93 64,298.54 64,301.93 3.39
Total for Investment Accounts 973,792.49 50.91 0.00 0.00 0.00 973,843.40 973,792.49 973,843.40 50.91
Total for Town of Argyle 15,730,784.59 915,947.53 (608,737.77) 0.00 0.00 16,037,994.35 15,730,784.59 16,037,994.35 307,209.76
Print Date: 11/22/2021 Print Time: 5:31 pm Page 1 of 1
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Asset Management.

Town of Argyle

Earned Income

From 09/30/2021 to 10/31/2021

cusip Security Type Security Description Beg. Accrued Interest Earned Interest Rec'd / Interest Purchased Ending Accrued Disc Accr / Net Income
Sold / Matured Prem Amort

Bank Accounts

1GTYBKCC BANK DEP First Gty Bk - CCPD 0.00 168.86 168.86 0.00 0.00 0.00 168.86
1GTYBKGF BANK DEP First Gty Bk - Pooled Cash 0.00 4,507.87 4,507.87 0.00 0.00 0.00 4,507.87
1GTYBKIS BANK DEP First Gty Bk - Int & Sinking 0.00 1.35 1.35 0.00 0.00 0.00 1.35
1GTYBKMDD  BANK DEP First Gty Bk - MDD 0.00 402.60 402.60 0.00 0.00 0.00 402.60
1GTYBKTRZ ~ BANK DEP First Gty Bk - TIRZ No. 1 0.00 19.16 19.16 0.00 0.00 0.00 19.16
PTBKCC BANK DEP Point Bk - CCPD 0.00 0.01 0.01 0.00 0.00 0.00 0.01
PTBKGF BANK DEP Point Bk - Pooled Cash 0.00 641.79 641.79 0.00 0.00 0.00 641.79
PTBKIS BANK DEP Point Bk - Int & Sinking 0.00 337 337 0.00 0.00 0.00 337
PTBKMDD BANK DEP Point Bk - MDD 0.00 0.03 0.03 0.00 0.00 0.00 0.03
Total for Bank Accounts 0.00 5,745.04 5,745.04 0.00 0.00 0.00 5,745.04
Investment Accounts

TXPLAREDC  LGIP TexPool - EDC 0.00 42.25 42.25 0.00 0.00 0.00 42.25
TXPLARGF LGIP TexPool - Pooled Cash 0.00 5.27 5.27 0.00 0.00 0.00 5.27
TXPLARWWD  LGIP TexPool - WW Development 0.00 3.39 3.39 0.00 0.00 0.00 3.39
Total for Investment Accounts 0.00 50.91 50.91 0.00 0.00 0.00 50.91
Total for Town of Argyle 0.00 5,795.95 5,795.95 0.00 0.00 0.00 5,795.95
Print Date: 11/22/2021 Print Time: 5:31 pm Page 1 of 1
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MARKET RECAP - NOVEMBER 2021:

The story of the month was the emergence of a new covid variant, dubbed iOmicron.T Renewed fears

Report Name and precautionary restrictions on international travel were among the early reactions. The first
o documented U.S. case didnit show up until the end of November, with the patient experiencing only
Certification Page mild symptoms and apparently not spreading the virus to family members. There is, however, concemn
Executive Summary over an apparent tripling in the number of mutations from the Delta variant as well as the efficacy of
vaccines against the new strain. Government-imposed shutdowns are unlikely in the U.S., but an
Benchmark Comparison obvious worry is that Americans will self-quarantine, cancel travel plans and thereby slow economic

growth. This, in itself, might not be a bad thing as a drop on the demand side could ease inflationary
pressure. Inflation continues to be a problem for Fed officials with the headline consumer price index
(CPI) already at its highest level in over 31 years at 6.2%. Feeling the pressure of rapidly rising
inflation, Fed Chair Powell announced the FOMC would begin tapering back on its $120 billion in
monthly asset purchases, reducing that amount by $15 billion every month until reaching zero around
mid-2022. He emphasized that the taper would need to be fully completed before committee members
would even consider rate hikes. Less than a month later, Fed officials seem poised to double the taper
pace, which would conclude the QE program by March, inherently bringing the target date for the initial
rate hike forward. The bond market is currently pricing in three rate increases for 2022. Fed members
have not confirmed this view, but a faster taper would certainly introduce that possibility.

Detail of Security Holdings
Change in Value
Earned Income

Investment Transactions

Amortization and Accretion

The economic data released in November was mixed. Third quarter GDP was weak with a +2.1%

Projected Fixed Income Cash Flows quarter-over-quarter annualized growth rate. Fourth quarter growth seems to have picked up, but the
economic landscape continues to be quite bumpy. Jobs seemingly have returned, as evidenced by a
JOLT survey showing 10.4 million job openings in September, but workers are taking their time
accepting these positions. The October employment report showed an increase in nonfarm payrolls of
+531k. This respectable gain still left company payrolls roughly four million jobs shy of the
pre-pandemic count. Focused more on inflation, short market yields continued to climb during the
month as it became increasingly evident that the Fed could begin tightening rates sooner rather than
later. The 12-month Treasury bill yield doubled during the month from 0.11% to 0.22%, and the
two-year Treasury note yield climbed to 0.64% late in the month before backing off. The economic and
interest rate outlook will ultimately depend on the severity of the Omicron variant and the inflation trend
over the next few months. By starting with the QE taper, Fed officials have granted themselves the
flexibility to weigh both factors before announcing the first hike.




















































































































































































































































































https://codes.iccsafe.org/premium/document/linkit/ISPSC2018_Ch11_PromASTM_RefStdF1346_91_2010/995/11715724/text-id-11715782
https://codes.iccsafe.org/premium/document/linkit/ISPSC2018_Ch11_PromASTM_RefStdF1346_91_2010/995/11715724/text-id-11715782
https://codes.iccsafe.org/premium/document/linkit/ISPSC2018_Ch03_Sec305.2/995/11715724/text-id-11715782
https://codes.iccsafe.org/premium/document/linkit/ISPSC2018_Ch03_Sec305.7/995/11715724/text-id-11715782
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